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AlidlolĂkb cfk^kĂkb k^il¸_b s mofaor¸bk^ mlagbqg^ qbo aordb alidlolĂkb cfk^kĂkb k^il¸_b  71
AlidlolĂkb mlpilskb qbog^qsb 45
W^ildb 45
Ho^qhlolĂkb mlpilskb qbog^qsb 46
Qbog^qsb fk l_sbwklpqf w^ lail¸bkb a^shb 47
Ho^qhlolĂkb cfk^kĂkb k^il¸_b 47
Abk^ok^ pobapqs^ 48
Ho^qhlolĂkb ^hqfskb Ă^plskb o^wjbgfqsb 48
Obwbos^`fgb fk alidlolĂkb m^pfskb Ă^plskb o^wjbgfqsb 48
AlidlolĂkb cfk^kĂkb fk mlpilskb l_sbwklpqf  49
Ho^qhlolĂkb l_sbwklpqf 5-
Ho^qhlolĂkb m^pfskb Ă^plskb o^wjbgfqsb 5.
W^_fi^kĂk^ bsfabk`^ 5.
Mlpilskf mofelahf  5.
âfpqf mofelahf la mola^gb ml mlaolĂkfe lapbhfe 52
Mlpilskf laelahf 52
Pqol´hf ml crkh`flk^ikfe phrmfk^e 50
Cfk^kĂkf mofelahf fk laelahf 51
Aordf mofelahf fk laelahf 51
A^sbh fw al_fĂh^ 55
Aord^ o^whofqg^ 55
Obsfwlogbsl mlolĂfil  53
Aor¸_b phrmfkb Fjmli 55
Seznam sl ik in  tabel 9/

250.000

300.000
300.000
300.000
300.000

250.000

300.000
300.000



K^ qodfe) hf pl _fif jba hofwl jlĂkl mofw^abqf) pb gb s ibqr /-.- pfqr^`fg^ kloj^ifwfo^i^ fk phrmfk^ Fjmli %s ¯ 
k^a^igbs^kgr7 Fjmli& gfe gb rpmbi^ mlsokfqf k^ pq^kg^) hf gfe gb alpbd^i^ ¸b s ibqr /--4) qg+ s l_al_gr) hl hofw^ ´b 
kf h^w^i^ pslgfe mlpibaf`+ 

Fjmli pb gb mofhigrĂfi abpbqbof`f k^gsbĂgfe pilsbkphfe jbak^olakfe mlagbqfg) hf fj^gl pbab¸ s Pilsbkfgf+¯ 

Phrmfk^ Fjmli gb w B?FQA> mobpbdi^ 0- jfl+ |) s qbj m^ pq^ shigrĂbk^ al_fĂbh s sf´fkf sbĂ hlq 3 jfl+ | fk ¯ 
^jloqfw^`fg^ s sf´fkf sbĂ hlq .1 jfl+ |+ S mofjbog^sf p mobaelakfj ibqlj gb mlo^pi^ w^ 0- "+

HlifĂfkphf fk sobaklpqkf l_pbd molfwslakgb fk mola^gb pb gb mlklskl mlswmbi k^ k^Ăoqls^kbd^ fk gb ¸b phlo^g ¯ 
alpbdbi obhloakf l_pbd fw ibq^ /--4+

S alidlolĂk^ pobapqs^ gb phrmfk^ Fjmli s ibqr /-.- si^d^i^ lhlif /. jfl+ | w k^jbklj w^dlq^sig^kg^ ¯ 
alidlolĂkfe o^wslgkfe jl¸klpqf k^ bkf pqo^kf qbo w k^jbklj leo^kg^kg^ ¸b lpslgbkfe qo¸kfe lw+ molfws^g^ikfe 
wjldigfslpqf w kgfelsfj fw_lig´bs^kgbj k^ aordf pqo^kf+

Fjmli gb w alhlkĂ^kgbj k^il¸_b s pqfph^ikf´hl ifkfgl mofal_fi klsb h^m^`fqbqb fk k^ lpklsf qbd^ k^Ăoqrgb ¯ 
mlsbĂ^kgb l_pbd^ mlpils^kg^ s k^pibakgbj ibqr w^ sp^g .-+--- qlk+

W aldo^afqsfgl plkĂkb bibhqo^okb %. JT& fwh^wrgb pho_ w^ lhligb fk k^aljb´Ă^ sp^g abiĂbh mof pb_f mlo^_igbkb ¯ 
bkbodfgb w bkbodfgl) mofal_igbkl k^ al lhlig^ mofg^wbk k^Ăfk+

W w^Ăbqhlj mobklsb ifs^okf´hfe h^m^`fqbq pl pb w^Ăbib mofmo^sig^qf jl¸klpqf w^ mofelakgb s^okbg´b lpho_ls^kgb ¯ 
w rpqobwkfjf selakfjf prolsfk^jf w rpqobwkl h^hlslpqgl fk l_ifhl8 mla^k^ _l lpkls^ w^ k^a^igkgl o^pq fk 
mlsbĂbs^kgb w^eqbsklpqf k^ mlaolĂgr moblpq^ife ^irjfkfgphfe fwabihls+ 

Kloj^ifwfo^ pb pq^kgb mof w^dlq^sig^kgr sfols w^ Ă^plskl ljbgbkl fksbpqfo^kgb s Fjmli %hobafqf fqk+&) sbka^o m^ ib ¯ 
k^ lpklsf w^dlq^sig^kg^ _fpqsbkl sf´gb pqlmkgb s^oklpqf q^hfe k^il¸_ w^ k^il¸_bkfhb fk w^ Fjmli+ W^ql pb abi qbe 
sfols pmobjfkg^ fw ho^qhlolĂkfe s alidlolĂkb) h^o mlwfqfskl smifs^ k^ s^oklpq Fjmlilsbd^ mlpils^kg^) Fjmli m^ 
jlo^ w^kgb w^dlq^sig^qf h^hlslpqkbg´b l_ifhb w^s^ols^kg+

Molfwslakg^ fk mola^g^ pq^ pb w^o^af sbĂgbd^ mlsmo^´bs^kg^ mlsbĂ^if mobaspbj k^ mlaolĂgr milĂbsfk) qo^hls fk ¯ 
m^if`8 q^ mlaolĂg^ pl qraf ala^i^ k^gsbĂgb mofpmbshb h phrmkbjr mlpilskbjr rpmber Fjmli^+

slika

G iban je  cen  A l 
na  LME v  l e t i h 

2008�20 10
/+---

.+5--

.+3--

.+1--

.+/--

.+---

jan feb mar apr maj jun jul avg sep okt nov dec

Cena Al LME €/t ‘08  
Cena Al LME €/t ‘09  
Cena Al LME €/t ‘10  

1
50.000

100.000
100.000
100.0001100.0001

150.000
150.000
150.000
150.000

200.000
200.000
200.000

300.000
300.000
300.000
300.000
300.000
300.000
300.000
300.000
300.000
300.000
300.000
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300.000
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300.000
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300.000
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300.000
300.000
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300.000
300.000
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300.000
300.000
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v  l e t u  2 0 1 0
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Phrmfk^ Fjmli gb s ibqr /-.- phlwf spb ibql pslgb mlpils^kgb lod^kfwfo^i^ phi^akl p Hlabhplj mlpilskfe ¯ 
mo^sfi Fjmli^+

Phrmfk^ Fjmli gb s ibqr /-.- alpbdi^ phlo^g 1- qfplĂ | ala^kb sobaklpqf k^ w^mlpibkbd^+¯ 

Abib¸ mola^gb wrk^g l_jlĂg^ BR pb o^eil mlsbĂrgb) KbjĂfg^ m^ ´b k^mobg lpq^g^ k^gsbĂgf mlp^jfĂkf mola^gkf qod+¯ 

Hlq h^¸b Pifh^ .) pb gb _^wk^ `bk^ ^irjfkfg^ mobh `bilqkbd^ ibq^ /-.- swqo^gkl sbĂ^i^ fk w^o^af qbd^ gb _fil qob_^ s ¯ 
ho^qhlolĂkb l_ifhb k^il¸_ w^ cfk^k`fo^kgb w^ild fk qbog^qbs fksbpqfo^qf mobh /- jfl |+

slika

slika

2

3

De le� i  p roda je 
i zde lkov  A l 
po  vrs tah

De le� i  p ro i zvodn je 
i zde lkov  A l 
po  vrs tah  

Qo^hlsf) milĂbsfkb * 16 "

?^os^kf qo^hlsf * / "

Clifgb * .3 "

Molcfif * ./ "

Bilhpfo^kf molcfif * . "

Pqfph^kb m^if`b) `bsf * .0 "

SibĂbkb m^if`b * 3 "

Ifqf fwabihf * . "

Qo^hlsf fk milĂbsfkb * 15)-/ "

Clifgb * .5)54 "

M^if`b fk `bsf * .4)46 "

Molcfif * .1)0. "

Ifqf fwabihf * -)41 "

Hls^kf fwabihf * -)/4 "

slika
5

Proda ja  a l um in i j sk i h 
pro i zvodov  po 

podro� j i h

Bu VR * 0)65 "

Bsolm^ * lpq^if * 4)/5 "

>jbofh^ * 0)1- "

>wfg^ * -)-. "
>cofh^ * -)-6 "
L`b^kfg^ * -).2 "

Alj^Ăf qod * 5)-4 "

BR * 46)-- "

slika
4

Proda ja 
a l um in i j sk i h 
pro i zvodov
po  dr�avah

0/)- "

.2)2 "

5)- "

4). "

2)2 "

2)0 "

2)- "

1)6 "

0)2 "

/)1 "

/)0 "

.)4 "

.)4 "

-)6 "

-)4 "

-)3 "

-)1 "

-)1 "

-)1 "

-)0 "

-)0 "

-)0 "

-)/ "

-)5 "

KbjĂfg^

Italija

Slovenija

Francija

Nizozemska

âb´h^

Švica

Avstrija

Srbija

J^a¸^oph^

Španija

Belgija

ZDA

VB

Danska

Romunija

ZAE

Bolgarija

Eos^´h^

Poljska

Rusija

Pils^´h^

HiH

Lpq^if %/.&

2"-" .-" .2" /-" /2" 0-" 02"
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Kbh^g k^gmljbj_kbg´fe h^w^ikfhls mlpils^kg^ s ibqr /-.- %Q^_bi^ /7 K^gmljbj_kbg´f h^w^ikfhf& h^¸b) a^ gb _fil mlpilskl 
ibql) diba^kl mobaspbj phlwf Ăfpqf abk^okf qlh) kloj^ikbg´b la mobaelakbd^+

Osebna  i zkazn i ca  skup ine  Impo l

Phrmfk^ Fjmli abirgb s lhsfor holskb aor¸_b Fjmli /---) a+ a+) hf fj^ kbmlpobakl lasfpkf aor¸_f Fjmli Pbosfp) a+ l+ l+) fk 
Fjmli) a+ l+ l+ Pibakg^ m^ abirgb p qofk^gpqfjf abirglĂfjf lasfpkfjf aor¸_^jf) qobjf abirglĂfjf mlalasfpkfjf aor¸_^jf fk p 
qobjf abirglĂfjf mofaor¸bkfjf aor¸_^jf %Q^_bi^ 0&+ 

De lu j o�e  dru�be  v  skup in i  Impo l

tabela
3

Aor¸_^ Abib¸

Fjmli /---) a+ a+ ° holsk^ aor¸_^ kbmlpobakl l_si^argb7

1 Fjmli Pbosfp) a+ l+ l+ %l_si^argb /4)1 " aor¸_b Rkfabi) a+ l+ l+& .--)- "

/ Fjmli) a+ l+ l+) w k^pibakgfjf lasfpkfjf aor¸_^jf7 64)2 "

  /+. Fjmli Pbs^i) ^+ a+) Po_fg^ w lasfpkfjf aor¸_^jf7

4-)- "

    /+.+. ¯ Fjmli Pbs^i MH@) a+ l+ l+ %.-- "&

    /+.+/ ¯ Fjmli Pbs^i Qbekfh^) a+ l+ l+ %.-- "&

    /+.+0 ¯ Fjmli Pbs^i Cfk^i) a+ l+ l+ %.-- "&

  /+/ Fjmli IIQ) a+ l+ l+ .--)- "

  /+0 Fjmli CQ) a+ l+ l+ .--)- "

  /+1 Fjmli M@M) a+ l+ l+ .--)- "

  /+2 Pq^jm^i P?) a+ l+ l+ .--)- "

  /+3 Fjmli O fk O) a+ l+ l+ .--)- "

  /+4 Fjmli Fkco^pqorhqro^) a+ l+ l+ .--)- "

  /+5 Fjmli >irjfkrj @lomlo^qflk) Kbt Vloh %WA>& 6-)- "

  /+6 Fjmli Pq^kls^kg^) a+ l+ l+ .--)- "

  /+.- ¥q^qbk_bod) a+ l+ l+ .--)- "

  /+.. Rkfabi) a+ l+ l+ 4/)3 "

  /+./ Fjmli*Jlkq^i) a+ l+ l+ .--)- "

  /+.0 H^aofkd) a+ l+ l+ 3/)2 "

  /+.1 mofaor¸bk^ Pfjcfk) a+ l+ l+ 16)2 "

  /+.2 mofaor¸bk^ >i`^a) a+ l+ l+ 0/)- "

  /+.3 mofaor¸bk^ >irobd MFK) a+ l+ l+ /4)4 "

Pomembne j� i  podatk i  i n  kaza ln ik i

Ho^qbh mobdiba mlpils^kg^ %Q^_bi^ /7 K^gmljbj_kbg´f h^w^ikfhf& h^¸b) a^ pb gb mlklskl swmlpq^sfil k^o^´Ă^kgb l_pbd^ 
mlpils^kg^) qbjr m^ swmlobakl pibafq^ qraf df_^kgb alpb¸bkbd^ abk^okbd^ qlh^ fk obkq^_fiklpqf mlpils^kg^+ Mobqb¸kf abi 
abk^okbd^ qlh^ gb rpqs^ogbk phlwf ^jloqfw^`fgl) h^o fj^ rpqobwbk smifs k^ a^sĂkb l_sbwklpqf+ Qbjbigkf swolh gb s mlklskf) 
phlwf `bilqkl ibql mofplqkf o^pqf `bk ^irjfkfg^ hlq mobsi^arglĂbd^ pqol´h^) k^ lpklsf Ăbp^o m^ pl pb l_ifhls^ib qraf mola^gkb 
cene/) fk s hlifĂfkphbj mlsbĂ^kgr l_pbd^ mola^gb w^ .0 " lw+ .5 qfplĂ qlk molfwslals+

. Phrmfkl Fjmli pbpq^sig^gl spb aor¸_b) s h^qbofe fj^ Fjmli /---) a+ a+) kbmlpobakl ^if mlpobakl sbĂfkphl 
i^pqkf´qsl kgfelsbd^ mlpilskbd^ abib¸^ lw+ abikf`+

/ K^_^skb `bkb ^irjfkfg^ fk mola^gkb `bkb Fjmlilsfe fwabihls pb l_ifhrgbgl k^ lpklsf `bkb ^irjfkfg^ k^ 
ilkalkphf _lowf hlsfk %s k^a^igbs^kgr7 IJB&) k^ h^qbol pb s lasfpklpqf la sopqb prolsfkb lw+ la sopqb fwabih^ 
ala^ k^_^sk^ lw+ mola^gk^ mobjfg^+ L_b sopqf mobjfg pq^ s mofjbog^sf p `bkl k^ IJB phlo^g kbpmobjbkigfsf+

0 S l_al_gr .665°/--3 pl mla^qhf qbjbigbĂf k^ hlkplifafo^kfe fwh^wfe mlpils^kg^ phrmfkb Fjmli) a+ a+) _obw 
Fjmli^ /---) a+ a+) hf gb hlkb` ibq^ /--3 mobswbi phrmfkl Fjmli) a+ a+) fk l_ifhls^i phrmfkl Fjmli /---) a+ a+

Preg led iz idov ,  konso l id i ran ih  za obdob je  1998�2010 (v  000 � )

tabela
1

Hlkplifafo^kf fwfaf aor¸_b Fjmli) a+ a+) _obw Fjmli^ /---) a+ a+ Skupina Impol1 

'98 '99 $-- $-. $-/  $-0  $-1 $ -2  $-3  $-4 $-5 $-6 $.-

Hlkplifafo^kf mofelahf .12+.0- .42+/62 /61+644 00/+14/ /43+.41 013+061 033+4-5 022+04/ 10/+../ 135+0-6 12-+31. 0-0+450 1/.+.1-

 ° la qbd^ la mola^kfe molfwslals ./-+35- .1.+--/ /61+644 00/+14/ /40+646 011+006 030+5.5 02/+06/ 1/4+4-4 1-6+..6 054+/.3 /42+/21 02/+411

Laelahf .02+030 .31+13/ /50+.06 0/.+/05 /33+-32 004+233 031+436 010+.-/ 1.6+/10 1/6+232 1/5+610 /6/+/12 1.1+1/1

 ° la qbd^ lamfpf %^jloqfw^ f̀ĝ & 1+062 1+653 2+0./ 3+/5. 3+0-6 4+6-5 .-+623 .1+-30 .1+1.3 .4+-5. .5+222 ./+2/. .1+051

Al_fĂbh fw mlpils^kĝ 6+433 .-+500 ..+504 ..+/01 .-+.-6 5+5/6 .+606 ./+/4- ./+54- 05+312 /.+365 .2+/34 .2+625

O^wifh  ̂cfk^kĂkfe mofelahls fk laelahls *0+/60 *0+510 *3+.-4 *3+/.4 *2+3.. *3+05. *6+032 *./+4.0 *3+1// *.1+14- *./+311 *.1+0.1 *6+34-

O^wifh^ aordfe mofelahls fk laelahls */51 5.3 /+-63 43/ 0/5 .+.24 550 /+564 ./3 *.+.04 /2- 250 161

Al_fĂbh ^if fwdr_^ 2+-2/ 3+004 4+36- 1+6/3 1+25. 0+05. *3+443 /+/5- 3+--6 /.+-00 4+534 330 3+-/1

Abk^okf qlh fw qbhlĂbd^ mlpils^kg^ 6+115 ..+0/0 .0+--. ..+/-4 .-+56- ..+/56 1+.5- .3+010 /-+1/2 05+..1 /3+1// .0+.51 /-+1-5

Denarna sredstva 0+454 /+.23 /+014 2+630 5+650 /+63. 3+-3/ 0+30/ 6+350 2+4-1 5+-20 3+644 1+/6/

Kapital 32+6/6 4/+53. 45+26/ 50+126 50+5-/ 50+132 45+1.. 5.+32- 53+225 20+212 23+556 23+/36 26+626

Knjigovodska vrednost delnice v € 11)03 20)00 2/)42 23)/.

Mofelahf k^ w^mlpibkbd^ s |,ibql .4/+646 /-.+620 0/5+..3 035+261 .00+602 .5/+/43 .66+5-3 .64+.-- /04+-01 /24+-0- /2/+410 .52)4/1 /15+13- 

Mofelahf k^ w^mlpibkbd^ s |,ibql ° p^jl fwabihf .10+504 .3/+112 0/5+..3 035+261 .0/+54- .5.+.62 .65+/0. .62+115 /01+3.4 /01+060 /.4+.4. .33+3.6 /-5+.-6

Na jpomembne j� i  kaza ln ik i 3  

tabela
2

Hlkplifafo^kf fwfaf Fjmli) a+ a+) phrmfkb _obw Fjmli /---) a+ a+ Phrmfk^ Fjmli /---

'98 '99 $-- $-. $-/ $-0 $-1 $-2 $-3 $-4 $-5 $-6 $.-

Hlbcf`fbkq l_o^Ă^kg^ .)05 .)/1 .)05 .)2/ .)05 .)05 .)1. .)1- .)10 .)3. .)16 .)-3 .)05

Rentabilnost 5)-- " 4)3- " 5)3- " 2)4- " 2)2/ " 1).- " *4)60 " /)63 " 2)-0 " 31)36 " .3)-2 " .).1 " ..).4 "

Margina 0)3 " /)3 " .)3 " .)2 " .)4 " .)- " *.)5 " -)4 " .)1 " 1)00 " .)4- " -)/- " .)06 "

Kapital/aktiva 33)- " 3-)- " 21)4 " 26)- " 1/ " 00)6 " /5)6 " /4)0 " /5). " .3)6 " .5)1 " .6). " .6)- "

Dolg/kapital 2/ " 31 " 5/ " 41 " .03 " .60 " /05 " /26 " /6- " 152 " 112 " 1/- " 1/4 "

AlidlolĂkf hobafqf,h^mfq̂ i .- " .. " .0 " .1 " 15 " 21 " 20 " 2. " 2/ " .2/ " ./4 " .00 " .2- "

Zaposleni 501 540 562 562 /-3/ 1900 .502 .5-0 1819 .5// .450 .32/ .362

slika
6

Vrednost 
proda je 
v  � 2--+---

1--+---

0--+---

/--+---

.--+---

.664 1998 1999 /--- /--. /--/ /--0 /--1 /--2 /--3 /--4 /--5 /--6 /-.-

  Vrednost prodaje  
  Trend 
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Fw k^sbabkb phrmfkb as^gpbqfe aor¸_ gfe s qrgfkf abirgb mbq) la qbd^ asb lasfpkf aor¸_f Fjmli^) a+ l+ l+7 F>@ Kbt Vloh) WA>) fk 
Fjmli Pbs^i) ^+ a+) Pbslgkl) Po_fg^+ Pibakg^ fj^ ´b qof aor¸_b s .--*lapqlqkf i^pqf+

Fjmli /---) a+ a+) gb klpfih^ phrmfkb Fjmli fk gb lod^kfwfo^k^ hlq abikf´h^ aor¸_^+ H^mfq^i aor¸_b gb o^wabigbk k^ .+-33+434 
hlplskfe abikf`) hf pl _fib hlq q^hb smfp^kb 2+ 0+ /--4+ Abikf`b pl mobklpigfsb fk spb pl s fpqbj o^wobar+ Abikf´hl hkgfdl %`bk*
qo^ikf obdfpqbo& slaf aor¸_^ p^j^+ K^ hlk`r ibq^ gb _fil s abikf´hl hkgfdl smfp^kfe .+-/5 abikfĂ^ogbs+ 

@bilqk^ rmo^s^ aor¸_b Fjmli /---) a+ a+) fj^ phrm^g s i^pqf .2+.5/ abikf` lw+ .)1/ " fk gfe s ibqr /-.- kf ala^qkl mofal_fs^i^ 
kfqf laqrgbs^i^+ 

âi^kf k^awlokbd^ psbq^ m^ pl fjbif s i^pqf .0/ abikf` lw+ -)-. "+ Jba ibqlj gfe kfpl kfqf ala^qkl mofal_fs^if kfqf laqrgbs^if+

W^mlpibkf s phrmfkf Fjmli %shigrĂkl p Ăi^kf rmo^sb& fj^gl phrmkl s i^pqf .3)2 " abikf`+

Mobdiba .- k^gsbĂgfe abikfĂ^ogbs h^¸b) a^ lpq^g^ o^wmo´bklpq i^pqkf´qs^ ´b k^mobg rpqobwkl sbifh^ %Q^_bi^ 1&+

Pbpq^s^ i^pqkf´qs^ abikf` pb s ibqr /-.- kf _fpqsbkl pmobjbkfi^ s mofjbog^sf p pbpq^sl k^ a^k 0.+ ./+ /--6+

Preg led 
de l n i �ar j ev 
na  3 1 .  1 2 .  20 10

tabela
4

AbikfĂ^o ¥qbsfil abikf` Abib¸

?FPQO>I) A+ L+ L+ ...+116 .-)1141 "

FJMLI*JLKQ>I) A+ L+ L+ 5-+15/ 4)2112 "

H>OLK>) A+ L+ L+ 33+--/ 3).54. "

RMFJLI /---) A+ L+ L+ 21+454 2).025 "

>IR*QOD) A+ L+ L+ 21+-/5 2)-313 "

>IRJFU) A+ L+ L+ 20+1-- 2)--25 "

PFJM>I) A+ L+ L+ 20+1-- 2)--25 "

DANILO KRANJC //+/-6 /)-5.6 "

PFJCFK) A+ L+ L+ .6+.40 .)4640 "

S>OFJ>Q) A+ L+ L+ .4+/-3 .)3./6 "

Moblpq^ife .+-.5 abikfĂ^ogbs 201+30. 2-)..36 "

Skupaj .+-33+434 .--)---- "

Fjmli /---) a+ a+
Pilsbkph^ ?fpqof`^

Organ izac i j ska  shema

Hlq phrmfk^ gb Fjmli hlkb` ibq^ /-.- rmlo^_ig^i k^pibakgl l_ifhl lod^kfwfo^klpqf7 

Fjmli) a+ l+ l+
Pilsbkph^ ?fpqof`^) i^pqkf´hf abib¸ 64)2 "

MLAOLâGB 
>IRJFKFG>

MLAOLâGB PQLOFQBS 
IN TRGOVINE AORD> MLAOLâG> K>IL©?B S

MLSBW>KB AOR©?B

Fjmli CQ) a+l+l+
Pilsbkph^ ?fpqof`^

I^pqkf´hf abib¸ .-- "

Fjmli >irjfkrj 
@lomlo^qflk 

New York
I^pqkf´hf abib¸ 6- "

¥q^qbk_bod) a+l+l+
Makole

I^pqkf´hf abib¸ 66)3 "

Pfjcfk) a+l+l+
Pilsbkph^ ?fpqof`^

I^pqkf´hf abib¸ 16)2 "

Fjmli Pbosfp) a+l+l+
Pilsbkph^ ?fpqof`^

I^pqkf´hf abib¸ .-- "

Fjmli M@M) a+l+l+
Pilsbkph^ ?fpqof`^

I^pqkf´hf abib¸ .-- "

Rkfabi) a+l+l+
Pils+ ?fpqof`^) I^pq+ abib¸ 

Fjmli^) a+l+l+ 4/)3 "
Fjmli Pbosfp^) a+l+l+) 

/4)1 "

H^aofkd) a+l+l+
Pilsbkph^ ?fpqof`^

I^pqkf´hf abib¸ 3/)2 "

>i`^a) a+l+l+
Pilsbkph^ ?fpqof`^

I^pqkf´hf abib¸ 0/ "

Fjmli IIQ) a+l+l+
Pilsbkph^ ?fpqof`^

I^pqkf´hf abib¸ .-- "

Fjmli 
Fkco^pqorhqro^) a+l+l+

Pilsbkph^ ?fpqof`^
I^pqkf´hf abib¸ .-- "

Fjmli Jlkq^i) a+l+l+
Pilsbkph^ ?fpqof`^

I^pqkf´hf abib¸ .-- "

Pq^jm^i P?) a+l+l+
Pilsbkph^ ?fpqof`^

I^pqkf´hf abib¸ .-- "

Fjmli 
Pq^kls^kg^) a+l+l+

Pilsbkph^ ?fpqof`^
I^pqkf´hf abib¸ .-- "

Fjmli O fk O) a+l+l+
Pilsbkph^ ?fpqof`^

I^pqkf´hf abib¸ .-- "

Fjmli Pbs^i) ^+ a+
Pbslgkl

I^pqkf´hf abib¸ 4- "

Fjmli 
Pbs^i Cfk^i) a+l+l+

Pbslgkl
I^pqkf´hf abib¸ .-- "

Fjmli Pbs^i Qbekfh^) 
a+l+l+

Pbslgkl
I^pqkf´hf abib¸ .-- "

Fjmli 
Pbs^i MH@) a+l+l+

Pbslgkl
I^pqkf´hf abib¸ .-- "
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Aordb mofaor¸bkb aor¸_b) hf obakl mlpirgbgl fk s h^qbofe fj^ Fjmli /---) a+ a+) mlpobakl sbĂ hlq /-*lapqlqkf abib¸ s lpklskbj 
h^mfq^ir m^ pl k^pibakgb7

Druge 
pr i d ru�ene 

dru�be

tabela
7

K^wfs K^pils Abib¸

Pfjcfk) a+ l+ l+ M^oqfw^kph^ 05) Pilsbkph^ ?fpqof`^ Slovenija 16)2. "

>i`^a) a+ l+ l+ M^oqfw^kph^ 05) Pilsbkph^ ?fpqof`^ Slovenija 0/)-4 "

>irobd Mfk) a+ l+ l+ M^oqfw^kph^ 05) Pilsbkph^ ?fpqof`^ Slovenija 0.)50 "

Pil_lak^ wlk^ R¸f`b Moslj^gph^ _+ _+) Pbslgkl Srbija 00)00 "

>ijlkq) a+ l+ l+ Moslj^gph^ _+ _+) Pbslgkl Srbija 1-)-- "

Aor¸_^ Fjmli /---) a+ a+) p pbab¸bj s Pilsbkphf ?fpqof`f) M^oqfw^kph^ 05) gb hlq holsk^ aor¸_^ phrmfkb Fjmli fk hlq sbifh^ 
abikf´h^ aor¸_^ ml W^hlkr l dlpmla^ophfe aor¸_^e w^sbw^k^ h mofmo^sf hlkplifafo^kbd^ ibqkbd^ mlolĂfi^ fk obsfwfgf+

Aor¸_^ Fjmli /---) a+ a+) aor¸_^ w^ rmo^sig^kgb) gb _fi^ rpq^klsigbk^ ^sdrpq^ .665) smfp^k^ s plakf obdfpqbo Lhol¸kbd^ pl*
af´Ă^ s J^of_lor 0+ 5+ .665 hlq abikf´h^ aor¸_^ p phibmlj Pod+ 65,-.-1/) ´qbsfih^ sil¸h^ .,.-136,--+ Aor¸_^ gb o^wso´Ăbk^ 
mla ´fcol abg^sklpqf 4-+.-- ° rmo^sig^kgb p eliafkd aor¸_^jf+ J^qfĂk^ ´qbsfih^ aor¸_b gb .0.401/+

6+ ..+ .665 gb s plakf obdfpqbo Lhol¸kbd^ plaf´Ă^ s J^of_lor p phibmlj Pod+ 65,-.153) ´qbsfih^ sil¸h^ .,.-136,--) smfp^k 
phibm aor¸_b l mlsbĂ^kgr lpklskbd^ h^mfq^i^ p pqs^okfjf sil¸hf s l_ifhf abikf` aor¸_b Fjmli) a+ a+) Pilsbkph^ ?fpqof`^+ 

.+ .-+ .666 gb aor¸_^ pmobgbi^ phibm l mlsbĂ^kgr lpklskbd^ h^mfq^i^ aor¸_b+ Smi^Ăfil p pqs^okfj sil¸hlj Fjmli^) a+ a+) s l_if*
hf mobswbj^ .--*lapqlqkbd^ lpklskbd^ abib¸^) hf d^ gb fjbi Fjmli) a+ a+) s aor¸_f Fjmli Pbosfp) a+ l+ l+) fk gb smfp^kl s plakf 
obdfpqbo Lhol¸kbd^ plaf´Ă^ s J^of_lor .2+ /+ /---) p phibmlj Pod+ .666,-0.-5) ´qbsfih^ sil¸h^ .,.-136,--+ 

Ml smfpr mlsbĂ^kg^ lpklskbd^ h^mfq^i^ w akb .2+ /+ /--- gb lpklskf h^mfq^i aor¸_b 1)12.+21- |+

Lpklskf h^mfq^i aor¸_b gb o^wabigbk k^ .)-33+434 fjbkphfe hlplskfe abikf`+

Hkgfdlslaph^ sobaklpq abikf`b Fjmli^ /---) a+ a+) gb _fi^ k^ a^k 0.+ ./+ /-.- k^pibakg^7 

Mlsbw^kb aor¸_b) s h^qbofe fj^ Fjmli /---) a+ a+) mlpobakl ^if kbmlpobakl mobsi^arglĂ smifs) abirgbgl k^ k^pibakgfe mlaolĂgfe7

Kn j i govodska  vrednost  de l n i ce  dru�be  Impo l  2000 ,  d .  d . 
( k rovne  dru�be  skup ine )

tabela
5

Leto Delnice
Hkgfdlslaph^ sobaklpq 

abikf`b Fjmli /---) a+ a+

Hkgfdlslaph^ sobaklpq abikf`b ° 
hlkplifafo^kl ° shigrĂbk 

h^mfq^i j^kg´fkphfe i^pqkfhls

Hkgfdlslaph^ sobaklpq abikf`b ° 
hlkplifafo^kl ° fwhigrĂbk 

h^mfq^i j^kg´fkphfe i^pqkfhls

/-.- kosovne delnice 03).3 23)/- 16)35

/--6 kosovne delnice 0/).0 2/)42 13)1.

/--5 kosovne delnice /3)21 20)00 14)/4

/--4 kosovne delnice /0)4- 2-).6 1/)-3

Odv isne  dru�be  Impo la  2000 ,  d .  d . ,  vk l j u�ene  v  skup ino

tabela
6

Aor¸_^
J^qfĂk^
´qbsfih^

Standardna
klasifikacija

abg^sklpqf
Ao¸^s^

podjetja

Fjmli) fkarpqofg^ jbq^ikfe mlifwabihls) a+ l+ l+) M^oqfw^kph^ 05) /0.- Pilsbkph^ ?fpqof`^ 2-1-403 /2+2-- Slovenija

Fjmli Pbosfp) a+ l+ l+) M^oqfw^kph^ 05) /0.- Pilsbkph^ ?fpqof`^ 215/260 2/+13. Slovenija

Fjmli*Jlkq^i) mlagbqgb w^ molgbhqfo^kgb) fwabi^sl fk jlkq^¸l) a+ l+ l+) M^oqfw^kph^ 05) /0.- Pilsbkph^ ?fpqof`^ 2146022 /2+./- Slovenija

Fjmli Pq^kls^kg^) mlagbqgb w^ mofal_fs^kgb) rmo^sig^kgb fk laa^g^kgb pq^kls^kg) a+ l+ l+ 
M^oqfw^kph^ 06) /0.- Pilsbkph^ ?fpqof`^ 2265-.- 35+0/- Slovenija

¥q^qbk_bod) qrofpqfĂkl dlpqfkphl mlagbqgb) a+ l+ l+) ¥q^qbk_bod 56) /0/. J^hlib 2132/16 23+.-. Slovenija

Rkfabi) mlagbqgb w^ w^mlpils^kgb fk rpmlp^_ig^kgb fks^ifakfe lpb_) a+ l+ l+) 
Ho^fdebogbs^ rif`^ 04) /0.- Pilsbkph^ ?fpqof`^ 2431436 .1+./- Slovenija

Fjmli >irjfkrj @lomlo^qflk) ./0-2 P`ebkb`q^av) Kbt Vloh) .22 Bofb ?isa+) /ka Cillo8 RP>   13+4/-  ZDA

Fjmli Pbs^i) ^+ a+) Pbslgkl) Rif`^ Moslj^gph^ __) Po_fg^ ( 0 mlalasfpkb aor¸_b -43-3/32 /2+2-- Srbija

Pq^jm^i P?) a+ l+ l+) M^oqfw^kph^ 05) /0.- Pilsbkph^ ?fpqof`^ .0.43.- /2+2-- Slovenija

H^aofkd) a+ l+ l+) Qod psl_lab /3) /0.- Pilsbkph^ ?fpqof`^ 254-61. 4-+//- Slovenija

Fjmli CQ) a+ l+ l+) M^oqfw^kph^ 05) /0.- Pilsbkph^ ?fpqof`^ //061.5 /2+2-- Slovenija

Fjmli M@M) a+ l+ l+) M^oqfw^kph^ 05) /0.- Pilsbkph^ ?fpqof`^ //0611/ /2+2-- Slovenija

Fjmli IIQ) a+ l+ l+) M^oqfw^kph^ 05) /0.- Pilsbkph^ ?fpqof`^ //06101 /1+20- Slovenija

Fjmli O fk O) a+ l+ l+) M^oqfw^kph^ 05) /0.- Pilsbkph^ ?fpqof`^ //061-- 4/+.6- Slovenija

Fjmli Fkco^pqorhqro^) a+ l+ l+) M^oqfw^kph^ 05) /0.- Pilsbkph^ ?fpqof`^ //061/3 35+0/- Slovenija
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Poro� i l o  uprave

AbikfĂ^ogbj fk spbj moblpq^ifj aăib¸kfhljĞ

Ibql /-.- gb _fil ibql hlkplifa^`fgb) hl pjl s Fjmlir rpmbif lamo^sfqf kbd^qfskb rĂfkhb psbqlskb hofwb s mobaelakbj ibqr fk 
pf rpqs^ofqf lpklsb w^ h^hlslpqkbg´b mlpils^kgb s k^pibakgfe ibqfe+

W k^gw^eqbskbg´fjf qb¸^s^jf pb gb Fjmli pmlm^a^i s w^Ăbqhr ibq^ /-.-) hl pl _fif kbd^qfskf smifsf hofwb ´b wbil jlĂkf+ Phlwf 
ibql pl pb qf smifsf wj^kg´bs^if mobaspbj w^ql) hbo gb Fjmli pslgb mlpils^kgb ´b jlĂkbgb rpjbog^i k^ qodb wrk^g Pilsbkfgb) hgbo 
pb gb smifs hofwb wj^kg´bs^i efqobgb) p^g pb hofw^ k^ alj^Ăbj qodr s ibqr /-.- pmile ´b kf hlkĂ^i^ fk _l kbd^qfskl smifs^i^ ´b 
s ibqr /-..+ Fk w^ql pb _l sbogbqkl abib¸ alj^Ăbd^ qod^ s mofelahfe phrmfkb ´b wj^kg´bs^i) Ăbmo^s gb ¸b s ibqr /-.- m^abi k^ 
pi^_l abpbqfkl+

Qraf ml mlp^jbwkfe moldo^jfe lw+ sopq^e fwabihls pl pb smifsf hofwb lao^¸^if wbil o^wifĂkl+ ¥b k^mobg lpq^g^gl jlĂkl kbd^*
qfskf mof fwabihfe) hf pl k^jbkgbkf w^ k^a^igkgl rmlo^_l s do^a_bkf´qsr+ Mof fwabihfe) hf pb rmlo^_ig^gl s k^a^igkgfe mol`bpfe s 
^sqljl_fiphf fkarpqofgf) m^ pb gb mlg^sfil jlĂkl mlsbĂ^kgb o^pqf mlsmo^´bs^kg^+ W^o^af qbd^ pb wa^g h^¸b) a^ gb _fi^ k^il¸_^ s 
molgbhq klsb pqfph^ikf`b w^ molfwslakgl fwabihls w^ ^sqljl_fiphl fkarpqofgl %>irjl_fi& pjlqok^+

Mobqbhil ibql gb _fil ¸b qobqgb ibql fws^g^kg^ molqfhofwkfe rhobmls+ Mof qbj pl pb rhobmf) pmobgbqf s ibqr /--5) pq^ikl almlikgbs^if 
fk k^ado^gbs^if+ âbmo^s pl pb pjbokf`b ¸b l_okfib s mlwfqfskl pjbo) _ljl fws^g^kgb rhobmls ´b k^mobg pho_kl pmobjig^if fk gfe 
almlikgbs^if) p^g pb w^sba^jl) a^ k^j gb kgfelsl rsbig^sig^kgb mofmljldil h qbjr) a^ pjl s ibqr /-.- alpbdif ob^ikb mlwf*
qfskb mlpilskb fwfab+ Mof qbj _ljl mlpb_kl mlwloklpq k^jbkfif mobaspbj mlaolĂgbj w^dlq^sig^kg^ rpqobwkfe obwbos^`fg w^ 
l_al_g^ kbd^qfskfe hlkgrhqrokfe kfe^kg qbo o^wslgr abg^sklpqf) hf _lal phrmfkf a^g^ib mobaklpqf s fw_o^kfe kf´^e+

>irjfkfg gb s lpklsf bafk^ prolsfk^ w^ molfwslakgl Fjmlilsfe fwabihls8 moblpq^ib hlsfkb mljbkfgl j^kg hlq 2 " sil¸bkfe 
prolsfk+ Spb k^_^skb `bkb prolsfk fk qraf mola^gkb `bkb w^ fwabihb fw ^irjfkfg^ qbjbigfgl k^ _^wfĂkf _lowkf `bkf) hf gb qraf 
s ibqr /-.- kfe^i^+ S ali^ogfe pb gb df_^i^ la .+5/5 m^ al /+114 RPA,qlkl) s bsofe m^ la .+1/. al .+526 |,qlkl+ Kbd^qfskb 
rĂfkhb) hf pb mlg^sig^gl mof q^h´kfe kfe^kgfe) gb Fjmli ´b k^mobg l_si^als^i p mobsfakl fws^g^kfjf qbojfkphfjf w^s^ols^kgf) hf 
gfe gb pho_kl k^awlols^i+

S ibqr /-.- ^irjfkfgphf qod kf al¸fsig^i wbil smifskfe pmobjbj_ k^ mlaolĂgr lod^kfw^`fgb fk i^pqkf´qs^+ Pb m^ ´b k^a^igb rqo*
grgb hfq^gphf qod hlq slafikf qod k^ qbj mlaolĂgr) hf m^ qobkrqkl smifs^ k^ psbqlskf qod j^kg) hlq pb gb mofĂ^hls^il) hbo kgfelsl 
klqo^kgb mlsmo^´bs^kgb ^_plo_fo^ sbĂgf abi alj^Ăb mlkra_b+ ¥b k^mobg pb mlsbĂrgb _lowkl qodls^kgb w ^irjfkfgbj) hf gb w^ 
kbh^qbob si^d^qbigb mlpq^i mof_b¸^if´Ăb+ Ql gb s jlĂkf jbof swmla_rg^il o^pq `bk selakfe prolsfk s Fjmlir fk la kgbd^ w^eqb*
s^il ala^qkb k^mlob mof w^dlq^sig^kgr sfols w^ cfk^k`fo^kgb k^ qbg lpklsf mlsbĂ^kb sobaklpqf k^il¸_ s l_o^qkb k^jbkb+

Fjmli gb w^ql) a^ gb w^pibals^i pslgb o^wslgkb `figb w^o^af o^pqf l_pbd^ mlpils^kg^ fk o^pqf `bk ^irjfkfg^ s ibqr /-.- si^d^i 1- 
jfl+ |) w^ h^o gb k^jbkfi sbp rpqs^ogbkf Ăfpqf abk^okf qlh qbo pb qraf ala^qkl w^ali¸fi) h^o s o^wjbo^e wbil phoĂbkbd^ cfk^kĂkb*
d^ qod^ kf _fil Ăfpql mobmolpql8 alh^w^qf gb jlo^i) a^ gb cfk^kĂkl fk mlpilskl pq^_fibk pr_gbhq fk p qbj w^ fksbpqfqlogb w^rm^kg^ 
sobabk+ W kbmobhfkgbkfj si^d^kgbj s pslgl lod^kphl o^pq s i^kphbj fk mobqbhife ibqfe m^ pf gb Fjmli rpqs^ofi al_ob lpklsb w^ 
pq^_fikl fk rpmb´kl mlpils^kgb s ibqr /-.. fk k^mobg) h^o pb h^¸b s `figfe) hf pf gfe gb w^pq^sfi fk hf pl s mofjbog^sf p `figf fk w fwfaf 
s mobqbhife ibqfe w^pq^sigbkf sfplhl+

Ibql /-.- gb hlq w^akgb ibql mosbd^ abpbqibqg^ s /.+ pqlibqgr k^ kbhf k^Ăfk mljbkfil w^lhol¸fqbs l_al_g^ mobklsb) s h^qbobj 
pb gb s phrmfkf Fjmli w^ w^dlqlsfqbs qo^gkb lod^kphb o^pqf sil¸fil s alidlolĂk^ pobapqs^ sbĂ hlq .5- jfl+ | %ql gb al_ofe .- jfl+ 
| sbĂ) hlq m^ gb s qbj Ă^pr rpqs^ofi^ Ăfpqbd^ abk^okbd^ qlh^&) s ho^qhlolĂkb k^jbkb m^ sbĂ hlq .-- jfl+ |+

K^il¸_b s Fjmli pl dibab k^ alpb¸bkb fwfab alklpkb fk s^okb) p^g pl alpb¸bkf fwfaf ljldlĂ^if mo^slĂ^pkl fk `bilsfql mlo^s*
k^sl spbe l_sbwklpqf) h^o qbjbigf k^ k^pibakgfe alpb¸bkfe fwfafe mlpils^kg^7

Ql ljldlĂ^) a^ pb alidlsf s `bilqkf phrmfkf kbjlqbkl fk mo^slĂ^pkl pbosfpfo^gl+ 

I z i d i  pos l ovan ja

tabela
8

kazalnik /-.- /--6 /--5 /--4 /--3

EBITDA 0-+/6. /0+.52 1-+-51 2-+43/ /6+453

Mofo^pq k^ mobaelakl ibql 0-)3 " *1/)0 " */.)- " 4-)1 " /4)/ "

EBIT .2+6-4 ..+./1 /1+101 01+236 .2+.1/

Mofo^pq k^ mobaelakl ibql 10)- " *21)4 " */6)0 " ./5)0 " 3.)4 "
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Mobasfabs^jl) a^ _l ibql /-.. s phrmfkf Fjmli mobmlwk^skl mobaspbj ml mljbj_kf o^pqf l_pbd^ ^irjfkfgphb molfwslakgb+ 
W^o^af shigrĂfqsb klsfe h^m^`fqbq mobasfabs^jl) a^ pb _l l_pbd ^irjfkfgphb molfwslakgb mlsbĂ^i k^ .33 qfplĂ qlk molfwslals 
w^ qod) h^o _f k^g mljbkfil 1)2*lapqlqkl o^pq l_pbd^ s mofjbog^sf w ibqlj /-.-+

Mobasfabs^jl) a^ pb _l mlpilskl lhligb kbmofĂ^hls^kl pmobjfkg^il) fk ql mobaspbj w^o^af

efqobd^ pmobjfkg^kg^ `bk ^irjfkfg^ k^ _low^e8¯ 

efqobd^ pmobjfkg^kg^ pbpq^sb fk sbifhlpqf hlkhrobkĂkfe mlkrakfhls8 ¯ 

efqobd^ pmobjfkg^kg^ sfols w^ k^_^sl8¯ 

efqofe fk kbmobasfaigfsfe pmobjbj_ k^ mlaolĂgr hrm`bs lw+ mlsmo^´bs^kg^8¯ 

efqobd^ pmobjfkg^kg^ jbas^irq^okfe laklpls8¯ 

kbdlqlslpqf cfk^kĂkbd^ mlamlokbd^ pfpqbj^ fqk+¯ 

Fjmli pf w^ql w k^Ăoqlj w^ ibql /-.. w^pq^sig^ pmb`fcfĂkb k^pibakgb qbjbigkb `figb7 

AlpbĂf al_fĂbh lhlif .2 jfl+ |+ ¯ 

MlsbĂ^qf pqlmkgb p^jllpho_b w rpqobwkfjf selakfjf prolsfk^jf w almlikfqsfgl fk fw_lig´^kgbj ¯ 
ifs^okf´hfe h^m^`fqbq+

O^wsfqf klsb k^_^skb sfob prolsfk >i+¯ 

Rpmlpl_fqf pb w^ rmlo^_l `bkbg´fe l_ifh prolsfk >i w fwdo^akgl rpqobwkfe k^mo^s fk rpslgfqsfgl klsfe ¯ 
qbeklildfg mobabi^sb+ 

P mlpmb´fqsfgl qo¸kfe rhobmls ljldlĂfqf Ăfj efqobg´b fwhlof´Ă^kgb klsfe molfwslakfe pqfph^ikf´hfe ¯ 
h^m^`fqbq s mlikf jbof+

Mobplafqf rpqobwklpq l_pqlgbĂb `bklskb mlifqfhb fk gl pmobjbkfqf q^hl) a^ _lal mola^gkb `bkb s ¯ 
jldlĂf jbof lao^¸^ib w^eqbsklpq molfwslakbd^ mol`bp^ mlp^jbwkbd^ molfwsla^+

K^a^igbs^qf mlpmb´bkl mlg^sig^kgb k^ qodfe swelakb Bsolmb+¯ 

AlpbĂf hlifĂfkphf l_pbd ^irjfkfgphb molfwslakgb w^ hrm`b wrk^g pfpqbj^ phrmkl .34+32- qlk,ibql+¯ 

Kblasfpkl la jbpq^ mola^gb s phrmfkf w^dlqlsfqf hrm`bj mlkra_l fk alpqlm al `bilqkbd^ fw_lo^ ¯ 
fwabihls phrmfkb) spb mla _i^dlskl wk^jhl Fjmli^+

W^dlqlsfqf sf´gb c^wb alabi^sb qo^hls %_^os^kgb) w^eqbskb wifqfkb) mobl_ifhls^kgb fqk+&+¯ 

Spf rhobmf) hgbo hlif s phrmfkf) _lal w^pq^sigbkf q^hl) a^ _l sp^h rhobm mofmljldbi h fw_lig´^kgr fwfals `bilqkb phrmfkb+ 

Phrmfk^ Fjmli _l w k^Ăoqls^kfj l_pbdlj mlpils^kg^ s ibqr /-.. abikfĂ^ogbj qbo aordfj cfk^kĂkfj si^d^qbigbj w^dlq^sig^i^ 
o^pq kgfelsbd^ mobjl¸bkg^ fk gfj eho^qf w^dlq^sig^i^ q^h´bk l_pbd afsfabka lw+ l_obpqf) hf _l s o^sklqb¸gr w rpjbofqs^jf s 
Fjmlilsf alidlolĂkf pqo^qbdfgf abils^kg^+ Mof qbj pb k^Ăoqrgb hlkplifafo^k^ mola^g^ s sf´fkf 140 jfl+ | fk Ăfpqf abk^okf qlh s 
sf´fkf 0/ jfl+ |+

K^a^igkgb ´fogbkgb qod^ pb _l ´b k^mobg w^dlq^sig^il k^ spbe qodfe) k^ h^qbofe gb Fjmli ¸b mofplqbk+ ¯ 
Qo¸kb ofwfhb pb _l wj^kg´bs^il w rpqobwkfjf) p pqol´hlskl lmo^sfĂigfsfjf fk w o^`flk^ikfjf k^Ăfkf 
w^s^ols^kg+ K^ mlaolĂgr mola^gb ^irjfkfgphfe fwabihls gb ´b k^mobg `fig alpbĂf mobh /- " qod^ wrk^g 
BR) s lhsfor qbd^ qod^ m^ mlpb_kl mlwloklpq k^jbkfqf alj^Ăbjr qodr fk d^ dibab k^ kgbdlsl 
mlqbk`f^ikl sbifhlpq w^alsligbs^qf Ăfj _lig `bilsfql fk mlmlikl+ 

Mola^g^ pb _l lod^kfwfo^i^ s `bilqf k^ mofk`fmfe mlpobakf´qs^ qbo ^dbk`fgb s lhsfor phrmfkb fk spb ¯ 
shigrĂbkb pb _l pqfjrifo^il s mobqb¸kf jbof w sbw^sl k^ alpb¸bkl fk mi^Ă^kl mola^gkl mobjfgl k^a 
`bkl >i k^ IJB) wj^kg´^kl w^ k^_^skl mobjfgl+

P mlifqfhl o^wslg^ fk k^il¸_ pb _l ´b mlpb_bg w^pibals^il mobaspbj ro^sklqb¸bkgb o^pqf mlagbqg^ l_ w^dlqlsigbkf sf´gf pqlmkgf 
s^oklpqf mof w^dlq^sig^kgr mobaspbj `bklskl rpqobwkfe selakfe prolsfk+ W^ql _l ´b k^a^igb mlra^obh k^ kf¸^kgr k^il¸_ s 
l_o^qk^ pobapqs^+

Phi^akl p mobg k^sbabkfjf fwelaf´Ăf pb _lal rhobm^kg^ k^ cfk^kĂkbj mlaolĂgr rphi^gbs^i^ w o^wslgkfjf fk p qo¸kfjf rpjbof*
qs^jf Fjmli^ qbo p pmobgbqfjf l_sbwklpqjf l_si^arglĂb aor¸_b al alidlolĂkfe fksbpqfqlogbs+

Mof w^dlq^sig^kgr pobapqbs w^ alidlolĂkb cfk^kĂkb k^il¸_b pb _l Fjmli mof mlp^jbwkfe k^il¸_^e mlsbwls^i w aordfjf si^*
d^qbigf fk _^kh^jf) k^ mlaolĂgr ho^qhlolĂkbd^ cfk^k`fo^kg^ m^ _l shigrĂbs^i o^wmlil¸igfsb _^kĂkb sfob fk eho^qf w^dlq^sig^i 
w^alpqkl o^wmo´bklpq sfols qbo wkf¸bs^i l_pbd mlqob_kfe k^il¸_ s l_o^qk^ pobapqs^+ ¥b k^a^igb pb l`bkgrgb) a^ k^ cfk^kĂkbj 
qodr kf rpqobwkfe jl¸klpqf mofal_fqf pobapqbs p mlsbĂ^kgbj h^mfq^i^+

Al ibq^ /-.1 phrmfk^ Fjmli kb k^Ăoqrgb mljbj_kbg´fe klqo^kgfe lod^kfw^`fgphfe pmobjbj_) hf gfe qraf s ibqr /-.- kf _fil) hbo 
qobkrqk^ lod^kfwfo^klpq wa^g ljldlĂ^ kbjlqbkl fk rpqobwkl abils^kgb mljbj_kbg´fe molfwslakfe moldo^jls+ 

Qbjbigkb rpjbofqsb) hf gfe Fjmli w^pibargb) lpq^g^gl mobaspbj k^pibakgb7 

rpjbofqbs k^ ala^g^kgb sf´gb sobaklpqf w^ hrm`^ fk kgfelsl shigrĂbs^kgb s mol`bp lps^g^kg^ klsfe ¯ 
molfwslals w k^jbklj) a^ pb w^dlqlsf qo^gk^ o^pq mobjl¸bkg^ abikfĂ^ogbj fk aordfj cfk^kĂkfj 
si^d^qbigbj qbo w^dlqlsf qo^gklpq abils^kg^ phrmfkb w k^jbklj qo^gkbd^ w^alsligbs^kg^ mlqob_ spbe 
aăib¸kfhls8

rpjbofqbs k^ molfwslakgl fwabihls w sf´gl ala^kl sobaklpqgl fk lps^g^kgb klsfe qodls w klsfjf ¯ 
molfwslaf) h^o _l p mol`bplj pqfjrifo^kg^ qraf rpqobwkl swmla_rg^i mof spbe w^mlpibkfe8

shigrĂbs^kgb prolsfk k^ k^gkf¸gf jldlĂf pqlmkgf mobaelakb alabi^sb fk p qbj mlsbĂ^kgb ala^kb ¯ 
sobaklpqf s hlkĂkfe molfwslafe qbo p qbj wj^kg´^kgb mlqob_b ml ala^qkfe si^d^kgfe s l_o^qk^ 
pobapqs^) h^o mljbkf mobaspbj shigrĂbs^kgb sbĂgbd^ abib¸^ pbhrka^okfe prolsfk8

pq^ikl fw_lig´bs^kgb molfwslakfe mol`bpls fk wkf¸bs^kgb molfwslakfe pqol´hls mof _lig´bj ¯ 
w^alsligbs^kgr mlqob_ hrm`bs8

alpbd^kgb w^alpqkbd^ abk^okbd^ qlh^) hf ljldlĂ^ cfk^k`fo^kgb o^wslgkfe mol`bpls fk mlo^sk^sl ¯ 
l_sbwklpqf al al_^sfqbigbs fk fksbpqfqlogbs %abikfĂ^ogbs) hobafqla^g^i`bs  &+

Phrmfk^ Fjmli gb higr_ kbrdlakf dlpmla^ophf pfqr^`fgf s ibqr /--6) hl gb alilĂ^i^ mi^kphb `figb w^ ibql /-.-) qb alilĂfi^ q^hl) 
a^ pb gb ¸bibil

alpbĂf 1)1 jfl+ | al_fĂh^ fk ¯ 

/1 jfl+ | kbql abk^okbd^ qlh^) ¯ 

fk ql _f pb k^g alpbdil p mola^gl .2.)0 qfplĂ qlk ^irjfkfgphfe molfwslals+ ¯ 

Dejansko je bil

l_pbd hlifĂfkphb mola^gb ob^ifwfo^k s sf´fkf .22 qfplĂ qlk %.-0 " k^Ăoqls^kbd^ lw+ ./*lapqlqkl ¯ 
mlsbĂ^kgb s mofjbog^sf p mobaelakfj ibqlj&8 

kljfk^ikl gb phrmfk^ alpbdi^ kbql abk^okf qlh s sf´fkf /-)0 jfl+ | %52 " k^Ăoqls^kbd^&8 ¯ 

al_fĂbh m^ kljfk^ikl s sf´fkf 3 jfl+ | %.03 " k^Ăoqls^kbd^&+ ¯ 

Rdlq^sig^jl) a^ gb Fjmli s ibqr /-.- alpbdbi sbĂfkl k^Ăoqls^kfe `figbs) lajfhf m^ pl ´b k^pq^g^if w^o^af k^pibakgfe swolhls7 

s mosbj mliibqgr ibq^ /-.- pb gb ´b sbifh abi mola^gkfe mldla_ ob^ifwfo^i ml kbrdlakfe mldlgfe ¯ 
hofwkbd^ ibq^ /--68

kbh^qbob jlqkgb) k^pq^ib s wsbwf p hrm`f fk qodf s ibqr /--6) pl pb lamo^sig^ib ´b s mobqb¸kbj abir ibq^ ¯ 
/-.-8

w^o^af qb¸^s w fws^g^i`f fksbpqf`fgphfe abi pl pb mof fws^g^kgr qbe fk mof kgfelsbj shigrĂbs^kgr mlg^sfib ¯ 
w^jrab+

Mofjbog^sb p mobaelakfj ibqlj fk mofjbog^sb w k^Ăoqlj h^¸bgl)

a^ gb s mofjbog^sf p mobaelakfj ibqlj Fjmli mofelahb fw mlpils^kg^ mlsbĂ^i fw 0-4 jfl+ | k^ 10. ¯ 
jfl+ | %1-*lapqlqkl mlsbĂ^kgb&) h^o mljbkf) a^ pl pb mofelahf alpbd^if ¸b k^ mofjboigfsf o^skf fw 
mobahofwkfe Ă^pls) alpb¸bkf m^ pl _fif qraf .5 " sbĂgf la k^Ăoqls^kfe8

a^ gb alpb¸bk al_fĂbh ob^ikl sbifh dibab k^ rml´qbs^kb jldlĂb pmlokb mobamlpq^shb8¯ 

a^ pl Ăfpqf abk^okf qlhlsf) rdlqlsigbkf k^ lpklsf alpb¸bkb ^jloqfw^`fgb fk alpb¸bkbd^ Ăfpqbd^ ¯ 
al_fĂh^ qbo hlofdfo^kf w^ mofi^dlafqsb) mobsobaklqls^kg^) fwmi^Ăfi^ afsfabka qbo pmobjbj_ k^ 
obwbos^`fg^e) ljldlĂ^if kbjlqbkl mlpils^kgb fk mlo^sk^s^kgb spbe l_sbwklpqf+ 

Fjmli /---) a+ a+) kf g^sk^ aor¸_^ k^ _lowf) w^ql pslgfj abikfĂ^ogbj ljldlĂ^ rdlq^sig^kgb sobaklpqf kgfelsfe k^il¸_ q^hl) 
a^ l_gbhqfskl mofh^wrgb sobaklpq aor¸_b w o^Ărklslaphfjf fwh^wf+ Hkgfdlslaph^ sobaklpq h^mfq^i^ k^ abikf`l s holskf aor¸_f 
phrmfkb s Fjmlir /---) a+ a+) gb qraf s w^akgbj ibqr mlo^pi^ w^ phlo^g .0 " fk wk^´^ hlkb` ibq^ 03).6 |,abikf`l+ Hlkplifafo^k^ 
hkgfdlslaph^ sobaklpq h^mfq^i^ k^ abikf`l s phrmfkf Fjmli m^ pb gb mlsbĂ^i^ w^ al_ofe 4 "+ K^ lpklsf alpb¸bkfe mlpilskfe 
fwfals qbo mi^kphfe mobasfabs^kg w^ ibql /-.. _l phrmfk^ Fjmli leo^kfi^ kbpmobjbkgbkl mlifqfhl l_ifhls^kg^ afsfabka w^ 
abikfĂ^ogb) hlq gb sbig^i^ k^ Fjmlir /---) a+ a+) s mobaelakbj ibqr) fk _l afsfabka^ l_ifhls^k^ s sf´fkf -)0. | k^ abikf`l+
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I z j ava  o  odgovornost i  uprave

Rmo^s^ gb ladlslok^ w^ mofmo^sl phrmfkphbd^ ibqkbd^ mlolĂfi^ q^hl) a^ ql mobapq^sig^ obpkfĂkl fk ml´qbkl pifhl mobjl¸bkg*
phbd^ pq^kg^ phrmfkb fk fwfals kgbkbd^ mlpils^kg^ w^ ibql /-.-+

Rmo^s^ mlqogrgb) a^ pl _fib alpibakl rmlo^_igbkb rpqobwkb o^Ărklslaphb rpjbofqsb qbo a^ pl _fib o^Ărklslaphb l`bkb fw*
abi^kb ml k^Ăbir mobsfaklpqf fk al_obd^ dlpmla^ogbkg^+ Rmo^s^ qraf mlqogrgb) a^ pl o^Ărklslaphf fwh^wf phrm^g p mlg^pkfif 
fwabi^kf k^ lpklsf mobamlpq^shb l k^a^igkgbj mlpils^kgr mlagbqg^ qbo phi^akl w sbig^skl w^hlkla^gl fk p Pilsbkphfjf o^Ăr*
klslaphfjf pq^ka^oaf+

Rmo^s^ gb qraf ladlslok^ w^ rpqobwkl slabkl o^Ărklslapqsl) w^ pmobgbqgb rpqobwkfe rhobmls w^ w^s^ols^kgb mobjl¸bkg^) w^ 
pq^ikl pmobjig^kgb aordfe qsbd^kg mof mlpils^kgr fk pmobgbj^kgb fk fws^g^kgb rhobmls w^ kgfelsl jfkfj^ifw^`fgl qbo w^ mobmob*
Ăbs^kgb fk lahofs^kgb mobs^o fk aordfe kbmo^sfiklpqf lwfolj^ kbw^hlkfqlpqf+

Rmo^s^ mlqogrgb phrmfkphb o^Ărklslaphb fwh^wb w^ ibql) hlkĂ^kl k^ a^k 0.+ ab`bj_o^ /-.-) fk rmlo^_igbkb o^Ărklslaphb 
rpjbofqsb+ Ql ibqkl mlolĂfil gb rmo^s^ aor¸_b pmobgbi^ k^ pslgf pbgf /.+ 0+ /-..+

 Gbokbg âlhi G^khl ©bog^s Si^al Ibphls^o
 %mobapbakfh rmo^sb& %Ăi^k rmo^sb& %Ăi^k rmo^sb&

W^ w^dlq^sig^kgb rpqobwkb pqlmkgb s^oklpqf mof cfk^k`fo^kgr pb _l k^a^igbs^i^ mlifqfh^ ho^qhlolĂkfe cfk^kĂkfe k^il¸_+

W k^jbklj lmqfjfwfo^kg^ pqol´hls pb ´b k^mobg pmla_rg^ fws^g^kgb Ăfj sbĂgbd^ abi^ pqlofqbs wrk^g phrmfkb ° lrqplro`fkd hlq 
k^ mofjbo7 >i`^a ° fkcloj^qfh^) Pfjcfk ° cfk^k`b fk o^Ărklslapqsl) Rmfjli /--- ° k^_^s^ fqk+

Cfk^k`fo^kgb s lhsfor phrmfkb _l ml wrk^kgfe mldlgfe w shigrĂbkfjf pqol´hf w^dlq^sig^kg^ sfols+ Mof qbj i^ehl mlp^jbwkb aor¸*
_b s phrmfkf k^ cfk^kĂkfe qodfe k^pqlm^gl qraf p^jlpqlgkl) fk pf`bo k^ lpklsf mobaelakbd^ pldi^pg^ k^aobgbkb aor¸_b+

AlidlolĂkb k^il¸_b) o^wbk j^kg´fe l_klsfqsbkfe k^il¸_ s qbhr) pb s ibqr /-.. fws^g^gl s lhsfor o^wmlil¸igfsfe wrk^kgfe sfols 
w^ cfk^k`fo^kgb+ 

W^o^af wj^kg´^kg^ qsbd^kg w^o^af qbĂ^gkfe o^wifh pb _l qraf k^ k^_^skbj mlaolĂgr ´b k^mobg mlphr´^il Ăfj sbĂgf abi k^_^s 
prolsfk >i mobrpjbofqf k^ mlaolĂgb |+ 

Mof lpho_f p prolsfk^jf pb _l fph^il sfob) hf w^dlq^sig^gl pq^_fikl lpho_l ml k^grdlakbg´fe ´b pmobgbjigfsfe `bklskfe fk aordfe 
mldlgfe fk hf _lal Fjmlir ljldlĂ^if) a^ _l hrm`bj al_^sig^i _i^dl w rpqobwkfj fwslolj+

Mlpb_k^ mlwloklpq pb _l ́ b k^mobg k^jbkg^i^ w^s^ols^kgbj moba qsbd^kgf) hf k^pq^g^gl w^o^af pq^ikfe pmobjbj_ ̀ bk prolsfk) 
w^ql pb _l ´b k^mobg mldi^_ig^il wk^kg^ fk swmla_rg^il kgfelsl q^hlg´kgl rmlo^_l k^ mlaolĂgr l_si^als^kg^ qsbd^kg %Ofph 
J^k^dbjbkq&+ La_lo w^ l_si^als^kgb qsbd^kg %LWLO& _l s lhsfor ¸b alabigbkfe mll_i^pqfi fk w^ali¸fqbs pmolqkl mobsbog^i 
rpqobwklpq s^ols^kg^ fk mobgbj^i rpqobwkb rhobmb qbo alabigbs^i w^ali¸fqsb+

P molgbhqf) rpjbogbkfjf k^ hrm`^ %mldi^_ig^kgb fk k^ado^akgb b*mlpils^kg^) akbskl k^Ăoqls^kgb fqk+&) pb _ljl ´b k^a^igb 
rpmlp^_ig^if w^ h^hlslpqkbg´b w^alsligbs^kgb hrm`bs ml kgfelsf jbof fk kgfelsfe mofĂ^hls^kgfe+ 

Pmobjbj_b k^ mlaolĂgr lod^kfwfo^kg^ abils^kg^ mlagbqg^ _lal mlpsbĂbkb mobaspbj molrĂfqsf jl¸klpqf rsba_b bklqfokbd^ 
pfpqbj^ rmo^sig^kg^+

Fkcloj^`fgphf pfpqbj pb _l k^ado^gbs^i s pjbof fkqbdofo^kbd^ fkcloj^`fgphbd^ pfpqbj^ s spbe aor¸_^e s phrmfkf+ Fkcloj^`fg*
phb pfpqbjb s phrmfkf pb _l fw_lig´bs^il q^hl) a^ _lal s k^gho^g´bj Ă^pr pmlpl_kf pmobjig^qf pmobjbj_b s lod^kfw^`fgphf 
pqorhqrof fk a^ pb kb _lal mlg^sig^ib pfqr^`fgb) hl _f pb w^o^af ofdfaklpqf FP jlo^i^ h^h´k^ pmobjbj_^ w^kbj^ofqf ^if fwsbpqf 
s kbmlmlikf l_ifhf+

Qbjbigk^ mo^sfi^ abils^kg^ phrmfkb Fjmli lpq^g^gl ´b k^a^igb bk^h^ alwa^g´kgfj fk kbh^g k^gmljbj_kbg´fe gb k^pibakgfe7

Jba mlpilskfjf pr_gbhqf s phrmfkf pb jbapb_lgkf laklpf swmlpq^sig^gl k^ lpklsf qo¸kfe `bk) Ăb qb ¯ 
l_pq^g^gl) Ăb gfe kf jldlĂb rdlqlsfqf) m^ k^ lpklsf pqol´hlskfe h^ihri^`fg+

Abils^kgb bkbd^ abi^ phrmfkb kb pjb s moblpq^ife abife mljbkfqf jlqkgb mof kgfelsbj mlpils^kgr ¯ 
° pqol´hb mol`bp^ mlhofs^ qfpqf moldo^j) w^o^af h^qbobd^ pl fwslokl k^pq^if+

Mof lod^kfwfo^kgr mlpilskfe mol`bpls pb lailĂ^ k^ lpklsf Hlabhp^ mlpilskfe mo^sfi Fjmli^+¯ 

@bilqbk pfpqbj pqfjrifo^kg^ w^mlpibkfe pb _l ´b k^mobg do^afi k^ lpklsf rpmbe^ s l_al_gr ¯ 
`bilqkbd^ ibq^+

Klsb cfk^kĂkb k^il¸_b _l phrmfk^ Fjmli rpjbog^i^ k^s^akl ib s pr_gbhqb) hgbo pf _l w k^il¸_l rqogbs^i^ mlpilskb sbwf) 
w^dlq^sig^i^ pfkbodfgphb rĂfkhb) s^ols^i^ k^_^skb mlqf lw+ w^dlq^sig^i^ hljmibjbkq^oklpq pslgfe moldo^jls qbo w^dlq^sig^i^ 
rpqobwkl sfplhl pqlmkgl alklpklpqf+ 

 Gbokbg âlhi G^khl ©bog^s Si^al Ibphls^o
 %mobapbakfh rmo^sb& %Ăi^k rmo^sb& %Ăi^k rmo^sb&

Na fotografiji 
pl Ăi^kf rmo^sb7 
G^khl ©bog^s) 
Gbokbg âlhi 
%mobapbakfh& fk 
Si^al Ibphls^o+ 
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